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For from the first began that steady withdrawal of
wealth from India to England which in one shape or
another has gone on ever since. Throughout the
latter part of the eighteenth century, the wealthy
nabob, who had returned to this country after shaking
the pagoda-tree to some purpose, was the familiar
type of the rich man of yesterday. And there are
the records of the East India Company, open to
all the world, to bear witness as to the conduct of
the fortune-hunters of that halcyon period. India
was the El Dorado of the unscrupulous commercial
adventurer. The "legitimate" proceedings of the
company chartered by Queen Elizabeth and con-
tinued to our own time were bad enough, as the most
strenuous supporters of that famous body must be
forced to admit. It was no rose-water management
which paid such enormous dividends, and drove the
stock of the shareholders to an unheard-of premium.
But the illegitimate business was infinitely worse
until checked by stern action on the part of the
Government and the directors. Even the lowrest com-
mercial morality cannot justify the direct robbery
and rascality which pervaded every department
of our administration from the time of dive's rise
to power until the first governor-generalship of
Lord Cornwallis.

It is unnecessary to debate whether Warren
Hastings could or could not have avoided the trans-
actions stigmatised by Burke; holding the position
which they did, it is useless to discuss whether Clive
and smaller men were entitled to be " amazed at
their own moderation.'' The guilt or innocence of
individuals counts for little in such a wholesale